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PROJECT NO.
MORTGAGE TERM YEARS MARKET INTEREST RATE <
£
RENT FORMULA FOR SECTION 236
PROJECTS AFTER COST CERTIFICATION
(WITH OR WITHXUT TAX ABATEMENT)
BASIC RENIS
1. Final Total Mortgage Amount Resulting From Last Firn Commitment
and From Cost Certification Procedures
2. Morcgage Amounts Attributable to Tax Abstement (1f none, enter zero)
a., Term years § Annusl Abatement x 302 (All Mrgors) S,
divided by A (P& 1@ 1% for Term of Ababement)
k. Term years § Annual Abatement x 90% (All Megors) §
divided by 2 (P& L@ 1% for Tern of Abatemant)
¢. Total Mortgage Amaunt Arcributable to Tex Abatement
{Sum of Lines 2a and 2b)
3. Martgzage Amocunt Mot Attributeble to Abatswent
{kine 1 less Line 2c)
4, Morigagor's Annual Contribution to Debt Service
e. Annual Awount of Tax Abated § x 90%
{1f none, enter zero)
b, line 3 x % (P &1 ac 1% for Project Mortgage Tern)
¢. Total Contxibution to Debt Service
{Sum of Lines 4a and 4b)
5. a. For LD Projects: Equity Dividend
(Line 1 x 6% divided by ¢)
h. NP BEroject: Net Income Reserve
‘Line 4c x 6,383%)
¢. Cooperative Project: Encer zero
{Enter Line 5a, 5b or 5c, as applicable)
6. Totel Expense, Taxes (excluding the tax abared) and Reserves
7. Annusl Ground lLeane Payments (4f any)
8, Effective Gross Bastc Rent (Sum of Lines 4¢, 5S¢, 6 and 7)
9. Annual Gross Basic Rent for Project
(Line & divided by 2 Occupancy)
(For cooperatives Line 8 x 1.05)
10, Annusl Commercial income (5 per month x 12 months)
(Frow Section C, Form 2264)
11, Annual Parking and laundry Income ($ per month x 12 wonths)
(From Saction C, Favam 2264)
12, Annual Bastc Rent For Living Untts (Line 9 minus Line 10 minus Line 11:
13. Monthly Basic Renc For Living Unics (Line 12 divided 3y 12 months)
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14,

15.

16,

i7.

1%,

“¢,S. GOVERNKMENT PRINTING OFFICE:

MARXET RENTS BY FORNULA

Subsidy Amounts Artributable to Tax Abatement

(1f none, enter zevro)

&, Mortgege Amount lLine 2a §

x % (Subsidy Rate for that term)

b. Mortgsge Awount Line 2b §

3 % (Subsidy Rate for thet tera)

c. Tocal Subsidy Actributsble to Tax Abatsment

(Line l4& plus Line 14b)

Subsidy Amount Not Attributable to Tax Abatement
(Mortgage Amount in Line 3 x Subsidy Rate for full wortgage

tern x)

Tatal Annual Subsidy Amcunt (Line I5 plus Line léc)

Arnual Market Rent by Formuls for Living Unfte

{Line 16 plus Line 12

Aatwal rarket Rent b Formsla for Living Untcs,

Commercial, Parking and Laundry
{Line 17 plus Line 10 plus Line 11)

“onthly Market Rent by Formula for Living Units (Line 17 divided by

12 months) (This amount is sllocated to the units by usirg
Apperdix 31, and result entered {n Line #-6, Form 2264)
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